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CDED, AYEHOBREILTIILALTLAOR., XOZHEFHOR AL EH &
T ENWEXAXOBRAOHEELE LTOHEMIN (accretion) b -7 &3 Rl L I
Chens, BEEEORETHZ, bE, Andrewsitid » T, FiBOE 3% % DA (use)
OREEDSEE (consumption) &FF§ (accumulation) O OBRBER NI TE S
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Eh. X7 v IPRRA T4y PORBRPHEPIFHEO LTS (psychic income) @Y
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BEBRNTE, T LERPURLVW2>0RBEEELTHS (LLE@Dp.p. 230 - 233),
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THE BETTING CLERK’s horses didn’t
fyin, and the IRS showed him his place.
Temptation overcame a New York Off-
ack Betting clerk, Mark D. Collins, one
y in 1988. He began punching tickets,
sing, and raising his bets until he had
iven himself $80,280 in unpaid tickets. The
t two races won him $42,175, but he ended
$38,105 short for the day. He con-|
essed and later pleaded guilty to grand
rceny. Then the IRS hit him with a tax bill
or unreported income from gambling.
Collins contested the bill, arguing for one
ing that the tickets were worthless and
elded no income. The Tax Court found he
t $80,280 worth of “opportunities to gam-
le” as income, but said he could deduct win-
ing tickets he gave back to the OTB.
till, it refused to let him deduct betting
psses from income, as gamblers are allowed
do. Judge Beghe said Collins was wager'-a

g “only in the sense that he gambled tha
e would not be caught.”




